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In Memory of John B. Dorsey (s/27/193253/14/2010)

This issue of Watermark is dedicated to our friend,
leader, mentor, and founding partner, John B.
*Dorsey, 'wwho the Select Properties family lost on
March 14, 2010. We miss him dearly.
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ADo all the
By all the means you can,
In all the ways you can,

In all the places you can,
At all the times you can,
To all the people you can,
As | ong as ever
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- John Wesley
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Market Trends Home & Land Sales by MLS: 1st Qtr 2010 Compared to 4th Qtr 2009

Northern Neck MLS 4t h Qtrr 1st Qt r % in Change
Total # of Homes Sold 115 68 $ 40.86%
Total Sales Volume $34,777,060 $20,119,675 $ 42.14%
Average Days on Market 241 233 $ 3.31%
Total # of Lots / Parcels Sold 40 27 $ 32.5%
Total Sales Volume $4,616,950 $2,342,300 $ 49.26%
Average Days on Market 256 233 $ 8.98%
Chesapeake Bay & Rivers MLS 4t h Qt r ‘ 1st Qtr % in Change
Total # of Homes Sold 229 124 $ 45.85%
Total Sales Volume $62,618,515 $33,367,347 $ 46.71%
Average Days on Market 187 216 # 15.5%
Total # of Lots / Parcels Sold 54 41 $ 24.07%
Total Sales Volume $6,591,200 $3,583,721 $ 45.62%
Average Days on Market 256 324 # 26.56%
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Year End Home Sales by Region

Total # of Closed Transactions d % in Change 1st Qtr 2010 vs. 1st Qtr 2009

Northern Neck MLS Chesapeake Bay River MLS Richmond Metro Northern Virginia Virginia National
#of Homes Sold  Total $ Volume # of Homes Sold Total $ Volume # of Homes Sold # of Homes Sold # of Homes Sold # of Homes Sold
10.29% 26.43% -0.8% 6.05% 9.0 % 0.12 % -1.15% 13.3 %*

Northern Neck MLS Statisticsd Northern Neck Association of Realtors: Primary area of coverage includes Northumberland, Lancaster, Westmoreland, Richmond, King George Counties, et al. Chesapeake Bay &Rivers MLS Statisticsi
Chesapeake Bay & Rivers Association of Realtors: Primary area of coverage includes Middlesex, Mathews, Gloucester, King & Queen, Essex Counties, et al. State & regional statistics reported by the Virginia Association of Realtors®,
Virginia Home Sales Report 1st Qtr 2010, released 4/30/10. *National statistics reported by the National Association of Realtors®, Existing Home Sales Report 2010r el eased 4/ 22/ 10 & indicate # o
All information is deemed accurate but not guaranteed.

Year - to - Date Comparable Information for Waterfront Homes
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Virginia Home Sales Reportd 1st qtr 2010
Provided by the Virginia Association of Realtors®
Led by low interest rate and firstt i me buyers, Virginiaés housing markets cobntinue
quarter 2010 home sales report released today by the Virginia Association of Realtors.
iltés evident that the tax-thefedict dugersstpolgetni ehoot hamtgdnag k e |
VAR President Cindy Stackhouse of Woodbridge, VA. Today, April 30, marks the last day to enter into a contract for the tax
credit.
"This is a buyersd market, and there couldnot be better incent
AWith the | ow rates webre experiencing, plus a great seloect]|i on
fiSell ers need to be patient, price their homes correctly,ts work
best, and be flexible, 0 Stackhouse added.
Most areas of the Commonwealth showed increases in sales in the first quarter over last year. The areas that led the state in
closed sales include the Northern Virginia and Tidewater regions. The highest percentage increase was seen in the Upper Shen-
andoah Valley region with a 14.8 percent increase over the last year.
Also for the first quarter, median sales prices advanced 8.9 percent statewide compared to the same period last year. The Notth-
ern Virginia region showed the greatest increase (19.2 percent) in median sales price for the quarter compared to the same tme
last year.
Reprinted from 7r ends i n Vi r gi nibg\drginiassociatiomq Redtars®@ Reteased April 30, 2010. For a complete article, visit www.varealtor.org.
BY THE NUMBERSO NORTHERN NECK AREA
Activity Through 3/31/10
NORTHERN NECK COUNTIESOAVERAGE HOME SALE PRICES
2008 2009 2010
Cou nty 1ST QTR 1ST QTR 1st QTR
WATERFRONT
Lancaster $ 770,578 | $ 264,500 $ 577,400
Northumberland $ 458,638 | $ 391,846 $ 422,500
Richmond/ $ 367,219 | $ 294,000 $ 386,725
Westmoreland
IN-LAND
Lancaster $ 161,723 | $ 199,875 $ 108,250
Northumberland $ 171,400 | $ 120,900 $ 95,000
Richmond/ $ 196,684 | $ 162,485 $ 170,193
Westmoreland
Copyright © 2010. Select Properties of Virginia. All Rights Reserved. Unless otherwise indicated, statistiéstbenmpiedir&nCtiesapeake Bay & Rivers Association of Realtors MLS. Information is deemed accurate but npt guaranteed.
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WATERMARK 1ST QUARTER 2010

RESIDENTIAL HOME LISTINGS & SALES
By County Without Regard to Dollar Value

On Market as of On Market as of
County 3/31/09 3/31/10 1st Qtr 2009 1st Qtr 2010
LISTINGS LISTINGS SALES SALES

Northumberland 309 339

Lancaster 219 299 7 14
Richmond/Westmoreland 244 277 13 24
Gloucester 345 404 54 16
Middlesex 166 216 12 15
Mathews 173 190 8 16
TOTALS 1456 1725 109 95

Source: Northern Neck Association o Realors & Chesapeake Bay Association of Realors.

1st Quarter 2010 - Top 20 Residential Home Sales, Northern Neck (7 County Region)

Source: Northern Neck Association of Realtors

Sales Price Initial List Price Street Town / Subdivision County %szgg
e ———

$1,300,000 $1,350,000 Windmill Point Rd White Stone Lancaster 326
$999,000 $999,000 Ridge Rd River Run Middlesex 650
$859,000 $875,000 Cedar Pointe Dr Cedar Pointe Lancaster 366
$600,000 $725,000 Maston's Wharf Lancaster Lancaster 79
$715,000 $719,000 Maybrook PI Mt. Vernon Grove Other 132
$550,000 $699,000 Hardings Wharf Drive Hardings Warf Northumberland 236
$625,000 $695,000 Mulberry Farm Morattico Lancaster 264
$500,000 $599,990 Ring Farm Allison Cove Lancaster 243
$510,000 $595,000 Penny Ln Coopers Landing Northumberland 729
$510,000 $589,000 Maidley Beach Lancaster Lancaster 1
$515,000 $559,500 Richmond Hill Rd Richmond Hill Richmond 440
$515,000 $559,500 Tilden Lane Berkeley Forest Lancaster 821
$485,000 $559,500 Steamboat Ln The Landing Middlesex 197
$501,000 $535,500 Wilton Cove Dr Coves at Wilton Crk Middlesex 216
$515,000 $515,000 Tidewater Tr Dunnsville Essex 93
$482,000 $510,000 Cobham Park Ln Warsaw Richmond 120
$490,000 $499,500 Blackbeard Pond Rd Faunces Fishing Sh Westmoreland 62
$455,000 $495,000 Porpoise Creek Rd Deltaville Middlesex 319
$300,000 $474,900 Cartes Cove Dr Carters Cove Lancaster 254
$445,000 $460,000 Eagles Nest Chesapeake Cove Northumberland 248

Copyright © 2010. Select Properties of Virginia. All Rights Reserved. Unless otherwise indicated,

peake Bay & Rivers Association of Realtors MLS. Information is deemed accurate but n|

pt guaranteed.
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BY THE NUMBERSO® RrICHMOND METRO AREA

Activity Through 3/31/20108Source Richmond Association of Realtors MLS

RESIDENTIAL ACTIVE, PENDING & CLOSED SALES
By County Without Regard to Dollar Value

Active Listings Pending Sales Closed Sales

3/31/10 3/31/10
Goochland 234 51 38
Chesterfield 2481 765 585
Hanover 750 199 151
Henrico 1965 695 532
Richmond City 1578 516 375
TOTALS 7008 2226 1681

RICHMOND METRO AREA

AVERAGE HOME SALE PRICES 2010 vs. 2009 BY COUNTY

RICHMOND METRO AREA
AVERAGE HOME SALE PRICES

$ 226,698 | $ 223,921 0,
Goochland $371,553 $403,436 1,9.0% ©1.0%
Chesterfield $240,712 $233,300 @©3.0%
RICHMOND METRO AREA
N H S
Hanover $285,734 $266,401 @7.0% UMBER OF HOMES SoLb
1st Qtr 1st Qtr % in

Henrico $231,695 $266,162 ©2.0% 2008 2010 Change
Richmond City  |$173,974 $189,000 59.0% 1506 1643 5 9.00

Copyright © 2010. Select Properties of Virginia. All Rights Reserved. Unless otherwise indicated,

peake Bay & Rivers Association of Realtors MLS. Information is deemed accurate but n|

pt guaranteed.
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Quarterly Market Trend s

Irvington Center Please visit us on the web at:
4503 Irvington Road .
P.O. Box 609 www.pleasantlife.com

Irvington, Virginia 22480-0609

Phone: (804) 438-5339 To send a comment or remove an email

address, send your request to:

Additional Offices Middle Peninsula & Richmond watermark@pleasantlife.com

WATERMARK EMAIL PRIVACY POLICY

Select Properties of Virginia, publishers of Watermark, privacy statement demonstrates our firm commitment to privacy.
The following discloses the information gathering and dissemination practices for Watermark email version.

Select Properties of Virginia is committed to protecting you and your personal privacy.

We will not sell, trade, or rent personal information to others in any way. All information that is gathered via
Watermark is used only to provide copies to our readers.
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